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ABOUT US NORDIC TRADE

The United States and the Nordic countries share important trade and investment
ties.

Investment Ties:

The United States is a significant non-European trading partner for the Nordic
countries (Denmark, Finland, Iceland, Norway, and Sweden).

U.S.-Nordic investment ties are worth billions of dollars, and affiliates of Nordic
multinational enterprises collectively employ approximately 281,300 workers in the
United States.

Source: Congress.gov

Trade Relations:

While the specifics of trade volumes may vary, the overall economic relationship
between the U.S. and the Nordic countries remains robust.

These nations engage in bilateral trade across various sectors, including
technology, energy, and consumer goods.

Historical and Cultural Ties:

The Nordic countries and the United States share deep historical, linguistic, and
cultural connections.

These ties contribute to a favorable environment for trade and investment
collaboration.

Innovation and Business-Friendly Environment:

The Nordics are known for their innovation, business-friendly policies, and high
standards of living. U.S. companies find opportunities in these countries, while
Nordic firms also invest in the U.S. market.

In summary, the U.S. and the Nordic countries maintain strong_economic relations,

benefiting both sides through investment, trade, and shared values.
Source: Congress.gov
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KEY INDUSTRIES

The United States and the Nordic countries share important trade and
investment ties across various sectors. Key industries that see significant
trade between them:

Technology and Innovation:
Both the U.S. and the Nordic countries are known for their innovation-driven
economies.

Technology trade includes software, hardware, telecommunications, and
digital services. Collaborations in research and development (R&D) also
contribute to this sector.

Renewable Energy and Environmental Solutions:
The Nordics have been pioneers in renewable energy, particularly wind and
hydropower.

U.S. companies invest in Nordic clean energy projects, while Nordic firms
explore opportunities in the U.S. market, including solar energy and electric
vehicles.

Healthcare and Life Sciences:

The healthcare sector sees significant collaboration. Nordic pharmaceutical
companies export medicines and medical devices to the U.S.

Research partnerships, _clinical trials, and biotechnology exchanges enhance
this sector.

Aerospace and Defense:

The U.S. aerospace industry is a major player globally. Nordic countries
participate in joint ventures, supply chains, and defense-related projects.
Collaborations range from aircraft manufacturing to satellite technology.

Source: Congress.gov
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KEY INDUSTRIES

Financial Services and Fintech:
Both regions have strong financial sectors. U.S. financial institutions operate
in the Nordics, and Nordic banks have a presence in the U.S.

Fintech startups and digital payment solutions drive cross-border trade.

Consumer Goods and Retail:

Trade in consumer products, fashion, and retail is significant. Nordic design,
textiles, and home goods find markets in the U.S. American brands also have
a presence in Nordic retail outlets.

Environmental Technologies and Circular Economy:

The Nordics emphasize sustainability and circular economy practices.

U.S. companies collaborate on waste management, recycling, and eco-
friendly technologies.

Automotive and Transportation:

Automotive components, electric vehicles, and transportation infrastructure
are areas of trade. Nordic automotive manufacturers supply parts to U.S.
automakers, and vice versa

Creative Industries (Design, Gaming, and Entertainment):

Nordic design, video games, and entertainment content have global appeal.
Licensing_agreements, exports, and cultural exchanges contribute to this
sector.

Food and Beverages:

Nordic food products, such as seafood, dairy, and specialty items, find
markets in the U.S. American food and beverage companies also operate in
the Nordics.

In summary, the U.S. and the Nordic countries engage in diverse trade across
these sectors, fostering economic growth, innovation, and collaboration. The
Nordic Countries and U.S. Relations - CRS Reports provides further insights

into their economic relations.
Source: crsreports.congress.gov
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SelectUSA Investment Summit 2024 Report
by NORDIC Business Council USA

Thank you to the U.S. Trade Administration and the SelectUSA team for a
successful 2024 SelectUSA Investment Summit! Gratitude to all NORDIC
delegates, U.S. economic development and regional innovation and
technology hub partners, and other strategic partners for participating in
the NORDIC Business Council hosted meetings and business roundtable
for Transatlantic Trade, Technology, and Security Partnerships.

This year's summit was the largest to date with over 5,000 attendees from
96 international markets and all 56 U.S. states and territories. Businesses
can now register for the Market Expansion USA 2024-25 cohorts. Don't
miss the chance to explore U.S. market opportunities, build Transatlantic
Partnerships, and support Women in Tech. Save the date for the 2025
SelectUSA Investment Summit on May 11-14, 2025.

Businesses can now register for the Market Expansion USA 2024-25
cohorts. Limited seating per industry cohort is available. Don't miss the
chance to explore U.S. market opportunities, build Transatlantic
Partnerships, and support Women in Tech.

Nordic Business Council Report June 2024
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EVENT BRIEF

Day1

‘The Summit was filled with productive NORDIC delegate introductions
and discussions on Market Expansion USA opportunities with key U.S.
stakeholders. Exciting meetings were held with leaders from Economic
Development Agencies and Business Ecosystems across the United
States, paving the way for future collaborations. The day culminated in a
delightful gathering at the National Museum of American History, fostering
connections within the international FDI community.

Day 2

‘The Summit commenced with high-profile engagements, including a
welcome address from Secretary of Commerce Gina Raimondo and a
dynamic Governor Panel on Innovation Ecosystems. The lineup featured
prominent figures like Nevada Governor Joe Lombardo and Virginia
Governor Glenn Youngkin, setting the stage for insightful discussions on
shaping the future of technology. Notable sessions included Women in
Manufacturing and Women in Tech Talk, emphasizing diversity and
leadership in these key sectors.

-As the event continued, attendees immersed themselves in a vast array of
networking opportunities, from the Exhibition Hall to CleanTech pitching
sessions. The State & Local Night Reception was a highlight, showcasing
the distinct offerings of each U.S. state and territory. The Investment
Summit proved to be a hub of knowledge exchange and celebration,
bringing together Cabinet officials, governors, CEOs, and industry experts
to address pivotal topics in manufacturing, technology, and innovation.

Nordic Business Council Report June 2024
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EVENT BRIEF

Day 3

The packed agenda engaged in information sessions and celebrations.
Delegates explored booths meeting economic development organizations,
service providers, and international tech startups, further fostering
connections and opportunities. The Investment Summit continues to be a
platform for collaboration and learning, highlighting the diverse and
unique opportunities across the United States.

e Opening Remarks from Deputy Secretary Don Graves, U.S. Department
of Commerce, and Deputy National Security Advisor for International
Economics Daleep Singh, National Economic Council, Secretary Pete
Buttigieg, U.S. Department of Transportation, and Secretary Antony
Blinken, U.S. Department of State.

e Exciting panels featured industry leaders like Philip Haddad, President
and CEO, Masdar Americas LLC; Aamir Paul, President North America
Operations, Schneider Electric; Prof Dr. Michael Suess, Executive
Chairman, OC Oerlikon.

e Governor Panel discussion on Workforce Development for the Clean
Energy Era, moderated by Ali Zaidi, Assistant to the President and
National Climate Advisor, with participation from North Carolina
Governor Roy Cooper, Massachusetts Governor Maura Healey, Indiana
Governor Eric Holcomb, and Oklahoma Governor Kevin Stitt.

e Engaging sessions like the SelectUSA Tech Final Pitching Session with
expert judges Senofer Mendoza, Victoria Pettibone, Courtney Powell,
and Dr. Hyuk-Jeen Suh.

e Networking and Exhibition Hall offered valuable insights and best

practices for investors, thought leaders, and policymakers. The third

day concluded with celebrations marking the 10th SelectUSA

Investment Summit, having facilitated over $110 billion in U.S.

investment projects and supporting 85,000 jobs since 2013.

Nordic Business Council Report June 2024
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NORDIC Business Council (NBC) proudly supports and attends as mentors

for the Select Global Women in Tech (SGWIT), fostering economic growth
and innovation through Women in Tech.

Minna LeVine and Tana Torrano participate in SGWIT as registered
Mentors and engage with international Women founders, entrepreneurs,
and executives to empower Women globally and facilitate investments in
the U.S. market. We offer a plethora of resources, including mentoring,
networking, and counseling services, aiding international women
entrepreneurs on their U.S. investment journey. We provide invaluable
networking opportunities, connecting women driving innovation in the
tech sector. These connections lead to collaborations, mentorships, and
business opportunities, creating a strong and supportive network of
women in tech. Together, participants enhance skills, forge new contacts,
spark innovative ideas, and accomplish their goals, invigorating their work
in the tech industry.

SGWIT caters to foreign-based tech startups eyeing U.S. expansion.
Eligible startups, headquartered outside the U.S., developing innovative
tech products/services, and aiming for market expansion in the U.S. within
2-3 years, benefit from the program's extensive support and guidance.
Join us in empowering women in tech and fueling global innovation!

Nordic Business Council Report June 2024
www.SMARTCommunityExchange.com
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EVENT BRIEF
Day 4

-The NORDIC Business Council USA's roundtable on "Transatlantic Trade,
Technology, and Security Partnerships" was enlightening with valuable
discussions took place on Market Expansion USA opportunities for
NORDIC businesses and strategic bilateral exchanges between regions,
institutes, and organizations across the United States and NORDIC Region.

Nordic Business Council Report June 2024
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Conclusion

SelectUSA Investment Summit 2024 was an enriching event with key
discussions and insights! The event welcomed 1,000 economic
development organization representatives, 2,500 international delegates,
700 SelectUSA Tech participants, 97 Select Global Women in Tech
mentors, and 115 SGWIT mentees from 43 markets around the globe.

NORDIC Business Council USA

The NORDIC Business Council USA is dedicated to fostering Transatlantic
Trade, Technology, and Security Partnerships through the Market
Expansion USA program. Our initiative supports business investors,
innovators, and entrepreneurs in scaling cooperation and
commercialization with strategic economic development, regional
innovation and technology hub, and business ecosystem partners across
the U.S. Join us in empowering Women entrepreneurs in tech,
collaborating with successful professionals, and supporting women-run
businesses on their expansion journeys.

We engage with government officials, offering educational content and
events to facilitate partnerships and empower women entrepreneurs. By
leveraging our connections and participating in global tech events, we
help organizations enhance their market presence and explore new
opportunities globally.

We are excited about mentoring and supporting women-led businesses.

We invite you to join the NORDIC Business Council USA delegation at the
2025 SelectUSA Investment Summit.

Nordic Business Council Report June 2024
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SAVE THE DATE

Save the date for May 11-14, 2025, and register for the Market
Expansion USA program: Market Expansion USA Program

(smartcommunityexchange.com) to plan your market expansion
strategy.

Join us in Market Expansion USA as we look forward to your
participation!

NORDIC Business Council USA

#SelectUSA #lnvestmentSummit #IndustryLeadership

Nordic Business Council Report June 2024
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